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200549 M|AH F=L2FA| Valuation

T = PER ROE PBR Hi &2 &

CH 2H(Weighted) 12.9 12.8 1.7 4.0
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2 & (HangSeng) 15.9 12.6 2.0 3.3
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KOSPI Valuation

PER 2005(E) PER 2006(E)
6.5 859.5 6.5 952.0
7.0 913.3 7.0 1,012.9
7.5 967.0 7.5 1,073.7
8.0 1,020.8 8.0 1,134.6
8.5 1,074.6 8.5 1,195.5
9.0 1,128.3 9.0 1,256.3
9.5 1,182.1 9.5 1,317.2
10.0 1,235.8 10.0 1,378.1
10.5 1,289.6 10.5 1,439.0
11.0 1,343 .4 11.0 1,499.8
11.5 1,397.1 11.5 1,560.7
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